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• Oilfield market research since 1965
• 3 groups of clients:

– Service/Equipment Companies
E&P Companies– E&P Companies

– Financial Firms
• Bespoke research
• Off‐the‐shelf reports

– Drilling and Production Outlook
– Oilfield Market Report– Oilfield Market Report
– Drilling and Completion Cost Index
– Pipe Logix
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Line Pipe Price IndexLine Pipe Price Index
Spears and Associates, Inc: 8908 S. Yale, 440, Tulsa, OK 74137
phone: 918.496.3434 www.pipe-logix.com

Page 2 Foreign Import Product Prices

Nov10 Dec10 Jan11 M/M Change
Dia Wall Gr Tube $/ton* $/ton* $/ton* $/ton* %

Line Pipe Description

• Why care about a price 
index
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Nov10 Dec10 Jan11 M/M Change
Dia Wall Gr Tube $/ton* $/ton* $/ton* $/ton* %
2 0.154 X42/52 ERW 1496 1502 1560 58 3.9%
3 0.216 X42/52 ERW 1471 1476 1531 54 3.7%
4 0.237 X42/52 ERW 1411 1421 1485 64 4.5%
6 0.280 X42/52 ERW 1416 1425 1489 64 4.5%

07Feb11
Distributor selling prices to end users - fob Houston, TX

Pipe Logix Line Pipe Spot Market Price

Domestic Product Prices
Line Pipe Description

Dia Wall Gr Tube $/ton $/ton $/ton $/ton %
2 0.154 X42/52 ERW 1018 1025 1088 63 6.2%
3 0.216 X42/52 ERW 1005 1014 1078 64 6.3%
4 0.237 X42/52 ERW 999 1008 1072 64 6.3%
6 0.280 X42/52 ERW 1012 1014 1072 58 5.8%
8 0.322 X42/52 ERW 997 1005 1067 62 6.2%

10 0.365 X42/52 ERW 993 1001 1070 69 6.9%

12 0.375 X42/52 ERW 994 1002 1072 70 7.0%
16 0.375 X42/52 ERW 1002 1009 1070 61 6.0%
18 0.375 X42/52 ERW 994 1001 1068 67 6.7%
20 0 375 X42/52 ERW 998 1003 1073 70 7 0%

index

• What is in it

Wh it

8 0.322 X42/52 ERW 1416 1425 1489 64 4.5%
10 0.365 X42/52 ERW 1444 1451 1530 79 5.5%

12 0.375 X42/52 ERW 1461 1469 1540 71 4.8%
16 0.375 X42/52 ERW 1475 1490 1566 76 5.1%
18 0.375 X42/52 ERW 1535 1541 1636 94 6.1%
20 0.375 X42/52 ERW 1518 1527 1618 91 5.9%
24 0.375 X42/52 ERW 1518 1527 1618 91 5.9%

2 0.154 X42 SML 2512 2517 2563 46 1.8%
3 0 216 X42 SML 2455 2468 2508 40 1 6%
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Line Pipe Spot Prices 
Average of Selected Items

20 0.375 X42/52 ERW 998 1003 1073 70 7.0%
24 0.375 X42/52 ERW 1007 1012 1082 69 6.9%

2 0.154 X42 SML 1492 1517 1622 105 6.9%
3 0.216 X42 SML 1485 1504 1613 108 7.2%
4 0.237 X42 SML 1475 1498 1610 112 7.5%
6 0.280 X42 SML 1500 1501 1570 69 4.6%
8 0.322 X42 SML 1473 1471 1555 85 5.7%

10 0.365 X42 SML 1474 1471 1555 85 5.7%

12 0.375 X42 SML 1832 1836 1914 79 4.3%

• Who uses it

• How is it constructed

’ b

3 0.216 X42 SML 2455 2468 2508 40 1.6%
4 0.237 X42 SML 2370 2375 2425 50 2.1%
6 0.280 X42 SML 2283 2293 2337 44 1.9%
8 0.322 X42 SML 2283 2293 2337 44 1.9%

10 0.365 X42 SML 2458 2500 2541 41 1.7%

12 0.375 X42 SML 3116 3224 3300 76 2.4%
14 0.375 X42 SML 3240 3249 3304 55 1.7%
16 0.375 X42 SML 3263 3364 3436 72 2.1%
18 0.375 X42 SML 3602 3613 3670 57 1.6%
20 0 375 X42 SML 3602 3613 3670 57 1 6%
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14 0.375 X42 SML 1905 1910 1990 81 4.2%
16 0.375 X42 SML 2192 2196 2276 81 3.7%
18 0.375 X42 SML 2719 2726 2794 68 2.5%
20 0.375 X42 SML 2719 2726 2794 68 2.5%
24 0.375 X42 SML 2719 2726 2794 68 2.5%

Small Diameter (2" - 4")
ERW 1007 1016 1079 64 6.3%
SML 1484 1507 1615 108 7.2%

Average Small Diameter 1246 1261 1347 86 6.8%

• SAI’s contribution

• When is it published

20 0.375 X42 SML 3602 3613 3670 57 1.6%
24 0.375 X42 SML 3602 3613 3670 57 1.6%

Small Diameter (2" - 4")
ERW 1460 1466 1525 59 4.0%
SML 2446 2453 2499 45 1.8%

Average Small Diameter 1953 1960 2012 52 2.7%

Medium Diameter (6" - 12")
ERW 1434 1443 1512 69 4.8%
SML 2535 2578 2629 51 2 0%

$0
Feb10 Mar10 Apr10 May10 Jun10 Jul10 Aug10 Sep10 Oct10 Nov10 Dec10 Jan11

Foreign

Source:  Pipe Logix, Spears & Associates, Inc.

Medium Diameter (6" - 12")
ERW 999 1005 1070 65 6.5%
SML 1570 1569 1649 79 5.0%

Average Medium Diameter 1284 1287 1359 72 5.6%

Large Diameter (14" - 24")
ERW 1000 1006 1073 67 6.7%
SML 2451 2457 2530 73 3.0%

Average Large Diameter 1725 1732 1802 70 4.0%

Average of the above averages for:
ERW 1002 1009 1074 65 6 5%

• How to get a copy
SML 2535 2578 2629 51 2.0%

Average Medium Diameter 1984 2010 2070 60 3.0%

Large Diameter (14" - 24")
ERW 1511 1521 1609 88 5.8%
SML 3462 3490 3550 60 1.7%

Average Large Diameter 2487 2506 2580 74 2.9%

Average of the above averages for:
ERW 1468 1477 1549 72 4.9%
SML 2814 2840 2892 52 1.8%ERW 1002 1009 1074 65 6.5%

SML 1835 1844 1931 87 4.7%

Pipe Logix Import Line Pipe Index 1418 1427 1503 76 5.3%

Pipe Logix Line Pipe Index 1780 1793 1862 69 3.9%
     Average of  Domestic and Foreign

Pipe Logix Domestic Line Pipe Index 2141 2159 2221 62 2.9%
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Oct10 Nov10 Dec10 M/M Change
Dia Wall Gr Tube $/ton* $/ton* $/ton* $/ton* %
2 0.154 X42/52 ERW 1504 1496 1502 6 0.4%

Line Pipe Description

04Feb11
Distributor selling prices to end users - fob Houston, TX

Pipe Logix Line Pipe Spot Market Price

Domestic Product Prices

8-0.322-X42-SML

10-0.365-X42-SML

12-0.375-X42-SML

14-0.375-X42-SML

16-0.375-X42-SML

18-0.375-X42-SML

Diameter Wall
(inch) (inch) ERW (X42/52) SML (X42) ERW (X42) SML (X42)

2 Std
3 Std
4 Std
6 Std

Domestic Foreign
Monthly Spot Price ($/ton)

2 0.154 X42/52 ERW 1504 1496 1502 6 0.4%
3 0.216 X42/52 ERW 1480 1471 1476 5 0.3%
4 0.237 X42/52 ERW 1419 1411 1421 9 0.7%

Large Diameter (14" - 24")
ERW 1520 1511 1521 10 0.7%
SML 3463 3462 3490 29 0.8%

20-0.375-X42-SML

24-0.375-X42-SML

8 Std
10 Std
12 Std
14 Std
16 Std
18 Std
20 Std
24 Std Pipe Logix Domestic Line Pipe Index 2158 2141 2159 17 0 8%

Average Large Diameter 2492 2487 2506 19 0.8%

Average of the above averages for:
ERW 1477 1468 1477 8 0.6%
SML 2839 2814 2840 26 0.9%

24 Std Pipe Logix Domestic Line Pipe Index 2158 2141 2159 17 0.8%
Pipe Logix Import Line Pipe Index 1426 1418 1427 8 0.6%

Pipe Logix Line Pipe Index 1792 1780 1793 13 0.7%
     Average of  Domestic and Foreign
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Pipe Logix Line Pipe Index
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Example Analysis Example Analysis ‐‐ Price SpreadPrice Spread
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Market DriversMarket Drivers
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Scrap Prices & Line Pipe Prices

Scrap Index
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Market DriversMarket Drivers
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Key Symptoms:

• Oil + NGL focus
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• Horizontal 
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• Well cost 
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Outlook for OilfieldOutlook for Oilfield

Oil RigsOil Price ($/bo) Expected v Actual Commondity Price
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Outlook for OilfieldOutlook for Oilfield



Outlook for OilfieldOutlook for Oilfield
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Outlook for OilfieldOutlook for Oilfield



Outlook for OilfieldOutlook for Oilfield
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Outlook for OilfieldOutlook for Oilfield



Thanks….Questions?Thanks….Questions?

www.pipe‐logix.com




