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THANK YOU FOR INVITING ME HERE TODAY.  I ALSO WANT TO THANK MY GOOD FRIEND, JOHN MOCKER, FOR HAVING ME HERE.    
I HAVE ALWAYS ENJOYED WORKING WITH THE STEEL PIPE INDUSTRY.  
I WANT TO TALK A LITTLE BIT ABOUT WHAT IS GOING ON IN CONGRESS RIGHT NOW.  SOME OF IT ISN’T PRETTY.
WE PASSED AN ENERGY BILL LAST NIGHT THAT I VOTED AGAINST BECAUSE IT IS BAD FOR KENTUCKY AND BAD FOR THE NATION.  I THINK IT WILL RAISE ENERGY COSTS AND NOT DO ONE THING TO INCREASE ENERGY PRODUCTION.
NEXT TUESDAY THE SENATE WILL ATTEMPT TO TAKE UP A BILL THAT WOULD REMOVE SECRET BALLOT PROTECTION FOR WORKERS WHO ARE DECIDING WHETHER TO FORM A UNION OR NOT.  UNDER THIS BILL, IN ORDER TO FORM A UNION, ORGANIZERS WOULD ONLY HAVE TO GET SIGNED “CARD CHECKS” FROM OVER HALF OF EMPLOYEES AT A COMPANY.  
THESE CARDS DO NOT HAVE TO BE COLLECTED IN PRIVATE AND UNION ORGANIZERS COULD GET THEM FROM EMPLOYEES VIRTUALLY ANYWHERE- AT THE WORKPLACE, ON THE STREET, AND EVEN AT THEIR HOME.  THIS FLIES IN THE FACE OF 60 YEARS OF LABOR LAW AND, MORE IMPORTANTLY, AMERICAN DEMOCRATIC TRADITIONS THAT HAVE BEEN IN EXISTENCE SINCE OUR COUNTRY WAS FOUNDED.  YOU CAN BE SURE THAT I WILL BE DOING WHATEVER I CAN TO STOP SUCH A TERRIBLE PLAN FROM BECOMING LAW.

           ALSO NEXT WEEK WE WILL VOTE ON IMMIGRATION.  THIS IS ANOTHER BAD BILL.  I HAD GRAVE CONCERNS ABOUT THAT AMNESTY BILL WE PASSED A FEW WEEKS AGO, AND I STILL DO.  
NOT ONLY DID THE BILL PROVIDE AMNESTY TO MILLIONS OF ILLEGAL ALIENS, BUT IT ALSO GAVE THEM THEIR OWN V.I.P. LINE TO CITIZENSHIP.  IT STUCK THE TAXPAYERS WITH THE BILL FOR THEIR HEALTH CARE, EDUCATION, WELFARE, AND SOCIAL SECURITY.  IT DID NOT SECURE THE BORDER.  IT DID NOT CREATE A WORKABLE SYSTEM FOR EMPLOYERS TO VERIFY THAT THEY ARE NOT HIRING ILLEGAL ALIENS.  
           IN SHORT, THE BILL WOULD NOT HAVE STOPPED THE FLOW OF ILLEGAL IMMIGRANTS AND WAS WORSE THAN THE STATUS QUO.  TWENTY ONE YEARS AGO WE HEARD THE SAME LINES WE HEAR TODAY ABOUT HOW THIS IMMIGRATION REFORM WILL FIX ALL THE PROBLEMS.  I DON’T BELIEVE IT, AND THE AMERICAN PEOPLE DON’T BELIEVE IT. 
I DO BELIEVE THAT WE NEED IMMIGRATION REFORM, BUT WE NEED THE RIGHT IMMIGRATION REFORM. WE MUST START BY SECURING OUR BORDERS AND ENFORCING THE LAWS ALREADY ON THE BOOKS.  

THERE MUST BE NO AMNESTY OR OTHER REWARDS FOR ILLEGAL ALIENS.  
ANY BILL MUST STOP THE FLOW OF NEW ILLEGAL ALIENS.  NEW IMMIGRANTS MUST LEARN ENGLISH AND WANT TO CONTRIBUTE TO SOCIETY, NOT JUST LIVE OFF THE GENEROSITY OF THE AMERICAN TAXPAYERS.  

A TEMPORARY GUEST WORKER PROGRAM MUST BE TRULY TEMPORARY, PROTECT AMERICAN WORKERS, INCLUDE ONLY LEGAL ALIENS, AND ENSURE THAT THE WORKERS GO HOME AT THE END OF THEIR STAY.  IT MUST ALSO BE WORKABLE FOR THE EMPLOYER AND THE EMPLOYEE, UNLIKE SOME OF OUR CURRENT GUEST WORKER PROGRAMS. 
NOW THERE IS AN EFFORT TO REVIVE THE SAME FLAWED BILL.  
I STILL OPPOSE IT AND WILL VOTE AGAINST IT.  ONLY AFTER WE SECURE THE BORDER AND ENFORCE THE LAWS INSIDE THE UNITED STATES WILL THE AMERICAN PEOPLE TRUST US TO OVERHAUL THE REST OF THE IMMIGRATION LAWS. 
I ALSO WANT TO TALK ABOUT ANOTHER ISSUE IMPORTANT TO YOU:  CHINA TRADE.
WHEN I TRAVELED TO BEIJING SEVERAL YEARS AGO, CHINESE TRADE MINISTERS REFUSED TO MEET WITH OUR CONGRESSIONAL DELEGATION.  THEY DID NOT UNDERSTAND THAT CONGRESS DETERMINES TRADE POLICY, NOT THE ADMINISTRATION.  
THAT REMAINS TRUE TODAY, ALTHOUGH IT NOW APPEARS THAT CHINA IS STARTING TO TAKE SOME ACTION BY ADJUSTING ITS TAX REBATE POLICIES.  I PREDICT THAT THESE ACTIONS WILL BE VIEWED AS “TOO LITTLE, TOO LATE” BY MY SENATE COLLEAGUES.
LAST MONTH, CHINESE VICE PREMIER WU YI  [“WOO YEE”] CAME TO WASHINGTON, AND I MET WITH HER.  SHE IS AMONG THE HIGHEST RANKING OFFICIALS IN THE CHINESE COMMUNIST PARTY.  I TOLD MADAME WU, CLEARLY AND DIRECTLY, THAT I BELIEVE HER COUNTRY’S CURRENCY POLICES ARE UNDERMINING THE TRADE AND TARIFF BENEFITS WE GAVE CHINA WHEN IT JOINED THE WORLD TRADE ORGANIZATION.  AND, I TOLD HER WE NEED CHINA TO CHANGE ITS POLICIES.
AS YOU KNOW, CHINA HAS NOT CHANGED ITS POLICIES ENOUGH, AND, THEREFORE, I PREDICT THAT CONGRESS WILL ACT VERY SOON TO ADDRESS THE TRADE AND CURRENCY IMBALANCES WITH CHINA THAT PERSIST TODAY.  

JUST YESTERDAY, SENATORS DODD AND SHELBY INTRODUCED LEGISLATION THAT I HAVE CO-SPONSORED TO REMOVE A SIGNIFICANT LEGAL BARRIER THAT HAS PREVENTED THE TREASURY DEPARTMENT FROM FORMALLY RECOGNIZING THE CHINESE GOVERNMENT’S CURRENCY MANIPULATION.  
I AM PLEASED THAT THE SENATE BANKING COMMITTEE, WHICH I AM A MEMBER OF, HAS FINALLY TAKEN NOTICE OF THIS URGENT PROBLEM OUR NATION IS FACING.  I LOOK FORWARD TO WORKING WITH MY COLLEAGUES ON THE COMMITTEE TO REPORT OUT THIS LEGISLATION BEFORE AUGUST.  ULTIMATELY, I HOPE THAT THIS LEGISLATION WILL BE COMBINED WITH MY BILL, THE FAIR CURRENCY ACT, TO GIVE BUSINESSES HARMED BY CURRENCY MANIPULATION A POTENT REMEDY THAT IS CONSISTENT WITH W.T.O. RULES AND THAT WILL HOLD CHINA TO ITS I.M.F. OBLIGATIONS.  
I AM CONFIDENT THAT THESE ACTS OF CONGRESS WILL LEAD TO AN ADJUSTMENT OF CHINA’S CURRENCY THAT WE ALL WANT TO SEE. AND, I AM HOPEFUL THAT THIS WILL ALSO LEAD OTHER EAST ASIAN COUNTRIES TO ADJUST THEIR CURRENCIES AGAINST THE DOLLAR.  THIS WILL MAKE AMERICAN MANUFACTURERS  - - WHO ARE AMONG THE MOST EFFICIENT IN THE WORLD - - COMPETITIVE IN WORLD MARKETS, AGAIN.
NOW, I HAVE A STORY I THOUGHT YOU MIGHT WANT TO HEAR THAT OCCURRED MANY YEARS AGO BUT IT MAY BE RELEVANT TO THIS DEBATE OVER CHINA.
<<YOGI BERRA STORY >>
UNLIKE MY OLD FRIEND YOGI BERRA, I BELIEVE CHINA WILL BE LISTENING TO US SOON.
THANK YOU AGAIN FOR HAVING ME HERE THIS AFTERNOON.  YOUR INDUSTRY IS EXTREMELY IMPORTANT TO OUR ECONOMY AND I WILL CONTINUE TO WORK WITH YOU ON ISSUES SO THAT WE WILL HAVE A DOMESTIC INDUSTRY FOR MANY GENERATIONS TO COME.
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